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So far, there are few signs that either companies or countries have been able to decouple economic growth from 
carbon emissions growth. PWC
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There are a number of significant drivers accelerating the 

integration of ESG into mainstream investment analysis

Regulatory  

Fiduciary duty

FASB disclosure

SEC disclosure

Client Demand  

UN PRI ($30tr); CDP ($67tr)   
EAI ($2.4tr)

ABP, CalPERS, CalSTRS, 
NYCERS, FRR, PGGM, CPPIB, 

etc.
+41% DC Plans planning to 

offer SRI option

Advisors

CFA Institute

Mercer; Pricewaterhouse; McKinsey

wƛǎŜ ƻŦ bDhΩǎ όYYw ŀƴŘ 95Cύ

Market

Sell-side ESG Research 
departments

Specialist Independent 
Research, Ratings, Data and 

Consultancy businesses

Increased corporate 
awareness

SRI Mainstream+

άESG factors represent a broad set of 
intrinsic concerns that may ultimately 
affect valuation of equity, fixed-
income, real estate and infrastructure 
ƛƴǾŜǎǘƳŜƴǘǎΧέ

- Matt Orsagh ςCFA Institute

άaƻǊŜ ƳŀƛƴǎǘǊŜŀƳ ƛƴǾŜǎǘƻǊǎ ǊŜŎƻƎƴƛȊŜ 
that they can improve their financial 
returns by focusing on companies that 
ǇǊƛƻǊƛǘƛȊŜ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ Χέ

- Abby Joseph Cohen, Goldman CIO

άMercer believes that ESG factors are 

important - our clients (some of the 
largest asset owners in the world) do 
tooΦέ 

- Craig Metrick, Mercer Investment 
Consulting

άa company must disclose potential 
legislation or other significant risks 
that it faces, whether those risks are 
due to increased competition or 
ǎŜǾŜǊŜ ǿŜŀǘƘŜǊΦέ

- Mary Shapiro, Former SEC Chair
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As a result, products and initiatives are now proliferating across 

asset classes, types and organizations

Mutual Funds (Equity and Fixed Income)

Sell-Side Research

Index Products

Exchange Traded Product

Stock Exchanges

Private Equity 

The range of institutions integrating ESG into their business illustrates uptake:
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It is now estimated that nearly 1 in 10 AUM $$ globally is 

managed using ESG criteria in varying forms

Source: Global Sustainable Investment Alliance, 2012 Global Sustainable 

Investment Review, 2012.
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Bloomberg has seen a 41% annual growth rate in users of ESG 

data since 2009
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Bloomberg has seen a 41% annual growth rate in users of ESG 

data since 2009
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